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Group structure

SBM
Holdings Ltd

Uklimate Bank Investments
Holding Com pany

SBRLENEES) HOLRIGS D

SBEM Mauritius Asset
Managers Ltd

SBM (NFC) HOLDINGS LTD
(MNon-Finoncial Segment)

Orther investments in
non-financial companies

SBM Bank (Mauritius) Ltd

Including India Branch SBM Securities Ltd

Operations

SBM Fund Services Ltd

Bangue SBM SBM Capital
Madagascar 54 Management Limited

. 5BM
Representative Office ot cBusiness Ltd
Yangon, Myanmar

5BM Microfinance Lid

5BM Facbors Lid




Achievements
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Best E-Commerce Bank Most Innovative Prepaid Card
East Africa 2015 (SBM Smile Prepaid Cards)
East Africa 2015
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BEsT Innovarion In ReTaiL BANKING

MAURITIUS 2016

Private Bank OF THE YEAR

MAURITIUS 2016

Best Innovation in Retail
Banking
Mauritius 2016

Private Bank of the year
Mauritius 2016

As at 31 May 2016

Outlook: Stable

Bank Deposits: Baa3/P-3
Baseline Credit Assessment: bal

Counterparty Risk Assessment:
Baa2(cr)/P-2(cr)
Issuer rating: Baa3

Banker, »

{
SOUTHERN AFRICA )/
AWARDS 2016

BEST RETAIL BANKING - MAURITIUS

Best Retail Banking
Mauritius 2016
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Global Economy
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50 - * India and US are expected to have a rising/stable growth
trajectory in 2016 and 2017
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Domestic Economy

Credit and deposit

Gross Domestic Investment
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Interest rates

o Evolution of principal interest rates
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Overview of strategy

More than double assets in
5 years while maintaining a top - quartile ROE

Aspiration

Corporates & SME International expansion
-®-
Corporates - Grow Launch rapid cross-sell Increase participation in Expand Asset :
market share (acquire program cross-border deals Management business

new clients and cmss—sel} -
Pr o crease origination of Form Investment
ivate Bdl"lkil"lg and In igin

SME - Acquire new " cross-border dedls Banking advisory
dients L service for local

Upgrade channels and cor porate clients
digitise customer
journeys

4]
2
-+
3
x
£
=
2
o
O

Redesign and streamline organisation Develop and acquire required talent ° . °

Organisation &
g o»gern ance structure and performance management Fansform organisational cutture m

Strengthen governance structure

: Focus on recovery of non performing loans Enhance end-to-end credit risk management
Risk Define dear risk appetite and strategy Transform risk culture

Deliver technology transformation project




( \ Countries where SBM is present

International expansion - ..o

_ / to be present

( .\ .
«~ 7/ Seychelles

| Mauritius &
** ;7 Madagascar




Recent developments

SBM HOMELOAN
Update your status

' Easy and secure payment

> Flamingo Go-live: Launched new e, MR
technology platform

Construire, rénover,
refinancer

» Launched new products and revamped
existing products
v SBM MOOV
v" Sky Smiles Credit Card
v' Home Loan
T —— v' Achiever
G oo v’ Eco-Loan SBM Eco-loan

Indi : from your eco-friendly bank
an Indian persPeCtlve Take advantage of the CEB SSDG 2015 Net Metering Scheme

CASH-GIFT up to

Rs 200,000

» NBFC: Launch of new products
v' SBM Growth Fund

+ Get % grant on loan amount™
+ Deduct 15% from income tax

v' SBM Africa Value Fund T

+ Pay for 10 years & benefit from

SBM MAHARAJA BOND FUND 2 free eco-energy over 25 years

v' SBM Maharaja Funds
v' SBM Capital protected notes

SBM MAHARAJA GROWTH FUND -~

SBM MAHARAJA PROPERTY FUND  « A portiok

BT > Capacity-building
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SBM HOLDINGS LTD - CONSOLIDATED
KEY FINANCIAL HIGHLIGHTS

FINANCIAL PERFORMANCE- MUR’000




SBM HOLDINGS LTD - CONSOLIDATED
KEY FINANCIAL HIGHLIGHTS
FINANCIAL POSITION- MUR’000

TOTAL ASSETS
mur 146,192,638

30 Sep 2016
(31 DEC 2015-MUR 136,162,091)

LOANS &ADVANCES
mMur 68,127,149

(31 DEC 2015-MUR 68,784,195

DEPOSITS

vur 111,489,538
30 SEP 2016

(31 DEC 2015- MUR 104,281,103)

TOTAL LIABILITIES

murl122,854,730
30 SEP 2016
(31 DEC 2015- MUR 113,973,728)

SHAREHOLDERS'
EQUITY

MuRr 23,337,908

30 SEP 2016

(31 DEC 2015- MUR
22,188,363)




PAT on path to recovery

+65% to
annualized
profit

2,696

Group
Profit
(MUR

Million)

1,608

1,134

2013 2014 2015 9 months ended 9 months ended
2015 2016




Impact on earnings

MUR
Million

+12.7% +19.7%

+5.3%

-66% +36%

PAT Net interest Non-interest Non interest Impairment Tax PAT
9 months to income income expense charge 9 months to
Sep-15 Sep-16

% represent change from corresponding period




Distribution of profit by cluster

Sep 2015 Sep 2016

0.61%

0.94% ‘ 2.28%

0.03%

1.68%

o)
89.03% 96.17%

M Banking ™ Non banking ™ Non financial mSBM Holdings Ltd




Increase in ROE and ROA on the back of
higher profitability

15

14 |

13 -

12 -

11

%

10 -

«jii=Return on equity =$mReturn on assets
14.46

2.49

1.88 11.71

7.26

2013 2014 2015 9 months Sep-16




Growth in balance sheet followed trend with
sizeable rise in deposits

M Dec-13 mDec-14 mDec-15 m Sep-16

MUR
Billion

Deposits Advances Investments Assets




Advances

Sep 2015 Dec 2015 Sep 2016

3‘ 3‘ 3‘

M Retail @ Corporate i SME & International‘




Yield on advances

Sep-15 Dec-15 Sep-16
e==|\|UR e==FCY




Investment book
Dec 2015 Sep 2016
MUR 22.6 bn Total: MUR 37.4 bn

Total: MUR 43.0 bn

35.8% MUR 15.4 bn
MUR 14.7 bn 39.4%
64.2%
MUR 27.6 bn
m Government bonds and T-hills ® Bank bonds 60.6%
MUR 10.3 bn

MUR 32.7 bn

MUR 23.0 bn MUR 14.3

23.9%
38.4%
61.6%
76.1%

BFCY EMMUR




Deposits

Sep 2015 Dec 2015 Sep 2016

M MNon interest bearing

M Interest bearing




Cost of deposits

2.48 236
0,
% 1.83

1.54

[ —
1.23 1.13
“
Sep-15 Dec-15 Sep-16

=¢=MUR =B=FCY




Increase in net interest income compared to
last year

Deé—] 3 Deé—] 4 Deé—]S 9 moﬁ’rhs to 9 moﬁ’rhs to
Sep-15 Sep-16

Million




Fall in NIM- Lower interest spread and gross
impaired advances

%
4.00 -
3.72
3.50 - 341
3.25
3.12
3.00 _
2-50 [ [ [ 1
Dec-13 Dec-14 Dec-15 9 months Sep-16




Appreciable rise in NII owing to substantial

increase in fees & commission and other

income

MUR Dec-15 92 months 1o 2 months to
Million Sept-15 Sept-16

Net Fees &

730 t14% 833
Commission

1,029

Dividend

-80%
Income

Net tfrading

) +11%
INcCome

Other

income
(e-business, etc.)

+68%

2,003 1,396 1,679




Leading to a growth of 9.6% in operating

income
MUR m
7,000 -
6,178 6,260 6,255
6,000 - 3611 3
4,971
2,002
5,000 - 1,800 1,833 4,532
i 1,670
4,000 o
3,000 -
2,000 -
1,000 -
0 ]
Dec-13 Dec-14 Dec-15 9 months ended 9 months ended
Sep-15 Sep-16

M Net interestincome LI Non interestincome i1 One off gain on sale of equity investment




Increase in operating expenses on back of IT
cost & capacity building initiatives

MUR million
4,000

3,500 -

3,000 -

2,500 -

2,000 -

1,500 -

1,000 -

500 -

18 months ended Dec- Dec-14 Dec-15 9 months ended Sep- 9 months ended Sep-
13 15 16

M Personnel Expenses M Other expenses id Depreciation and amortisation M Flamingo & BTI expense




Cost to income ratio

%
2> 50.4
50 -

45 -
39.4 38.6
40 - 36.3

35 -
30 -
25 -

20 I I I ]
2013 2014 2015 9 months Sep-16

«=$=Cost to income ratio




Cost of credit

MUR m

2,000
1,500
1,000

500

9 months
ended Sep-

9 months
15 ended Sep-
16




Asset quality

7.00 -
6.00 -
5.00 -
4.00 -

%
3.00 -

2.00 -

1.00 -

0.00 . . . )
2013 2014 2015 Sep-16

=e=Gross impaired advances to gross advances

-B-Net impaired advances to net advances




Asset quality by LOB

Dec 2015 Sep 2016

) 2%

11% 10%

27%
33%

239

%
25% 7% o

B Corp Seg A B Corp Seg B m SME M Retail m India m Madagascar‘




Capital position above regulatory requirements
(Basel III)

0,
MUR million %

30,000 - - 35
3141

25,000

20,000

15,000

10,000

5,000

Dec-13 Dec-14 Sep-15 Dec-15 Sep-16

= Tier 1 Capital k=i Tier 2 Capital ewjm(Capital adequacy ratio
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Share price
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Earnings per share

12.00 -
10.00 -
8.00 -
6.00 -
7.24
4.00 -
2.00 -
0.00 - T T T

Dec-13 Dec-14 Dec-15 Sep-16

H Earnings per share (Cents)

Note: Reverse share split of 10:1 done on 17 October 2016




P/E and P/B ratio

16.00 -

1.32

14.00 -

12.00 -

10.00 -

8.00 - 0.83

6.00 -

0.77

4.00 . .
Dec-13 Dec-14 Dec-15

«#=P/E ratio (LHS) ==P/B ratio (RHS)

Sep-16

1.40

1.30

1.20

1.10

1.00

0.90

0.80

0.70

0.60

0.50

0.40




Dividend yield

Cents
%

6.00 - 563 571 - 5.00
550 - 4.50

- 4.00
5.00

- 3.50
4.50 - 3.00
4.00 - 2.50
3.50 - 2.00

- 1.50
3.00

- 1.00
2.50 . 050
2.00 - 0.00

Dec-13 Dec-14 Dec-15 Sep-16

Declared as at 30 Sep 2016
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Outlook for Q4

’ Strong pipeline for Segment B advances

’ Full quarter IT cost

’ Additional impairment- Segment B

’ Performance for FY 2016 in line with 9-month trend




C S R Playing an active role in the community

SBM EDUCATION FUND

Empowerment through Education
Supporting bright and needy young people

SBM EMPOWER AN . : :
SteadilyBuildingy‘Mauritius." : ’: 2 Py Supportlng prOJeCtS Wlth an

overarching educational

dimension in the fields of:

* Education | P
 Empowerment of vulnerable E——
populations
: * Environment
Appel A Projets CSR
S * Health & Wellness
e R | * Sport, leisure and arts

Bridging the
digital divide

in collaboration with E-Inclusion Foundation




THANK YOU



Questions & Answers



