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Group structure 



Achievements 

Best E-Commerce Bank 
East Africa 2015 

Most Innovative Prepaid Card 
(SBM Smile Prepaid Cards) 

East Africa 2015 

Best Innovation in Retail 
Banking  

Mauritius 2016 

Private Bank of the year 
Mauritius 2016 

Best Retail Banking 
Mauritius 2016 

As at 31 May 2016 

Outlook: Stable 

Bank Deposits: Baa3/P-3 

Baseline Credit Assessment: ba1 

Counterparty Risk Assessment:  

Baa2(cr)/P-2(cr) 

Issuer rating: Baa3 

Moody’s 
rating 
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Inflation 

2015 2016f 2017f 

USA 0.1 1.2 2.3 

Euro Area 0.0 0.3 1.1 

UK 0.1 0.7 2.5 

China 1.4 2.1 2.3 

India 4.9 5.5 5.2 

• India and US are expected to have a rising/stable growth 
trajectory in 2016 and 2017 
 

• UK, China and Euro Area expected to follow opposite paths 
 

• Main reasons: Effect of Brexit and slowdown in 
manufacturing sector (China) 
 

• Following years of low inflation, the latter expected to pick 
up as economy recovers 
 

• Investment (% GDP) expected to continue on its trend 
 

Global Economy 

7 
7 



75
85
95

105
115
125
135
145
155
165

O
ct

-1
1

Ja
n

-1
2

A
p

r-
1

2

Ju
l-

1
2

O
ct

-1
2

Ja
n

-1
3

A
p

r-
1

3

Ju
l-

1
3

O
ct

-1
3

Ja
n

-1
4

A
p

r-
1

4

Ju
l-

1
4

O
ct

-1
4

Ja
n

-1
5

A
p

r-
1

5

Ju
l-

1
5

O
ct

-1
5

Ja
n

-1
6

A
p

r-
1

6

Ju
l-

1
6

O
ct

-1
6

MSCI World MSCI Emerging Markets

4Q16 1Q17 2Q17 3Q17 4Q16 1Q17 2Q17 3Q17 

EUR/USD GBP/USD 

Bloomberg Composite 1.09 1.09 1.09 1.1 1.24 1.23 1.24 1.25 
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Domestic Economy 
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Credit and deposit 

Credit Deposits Credit to Deposit (RHS)

0

2

4

6

8

10

12

14

0

5

10

15

20

%
 

M
U

R
 B

ill
io

n
 

Excess Liquidity 

Excess Cash Holdings Average Cash Ratios
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Interest rates 
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Overview of strategy 
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International expansion 

Mauritius & 
Madagascar 

Seychelles 

India 

Myanmar 

Kenya 

Countries where SBM is present 
 
Countries where SBM is considering 
to be present 
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Recent developments 

 Flamingo Go-live: Launched new 
technology platform 

 
 Launched new products and revamped 

existing products 
 SBM MOOV 
 Sky Smiles Credit Card 
 Home Loan 
 Achiever 
 Eco-Loan 
 

 NBFC: Launch of new products 
 SBM Growth Fund 
 SBM Africa Value Fund 
 SBM Maharaja Funds 
 SBM Capital protected notes 
 

 Capacity-building 
 

14 
14 



Agenda 

1 Profile 

2 Economy 

3 Strategy 

4 Financials 

5 Share Information 

6 Outlook 

7 Q & A 

15 
15 



SBM HOLDINGS LTD - CONSOLIDATED 

KEY FINANCIAL HIGHLIGHTS 

16 

 

NET INTEREST 
INCOME 

MUR 3,300,336 
30 SEP 2016 

(30 SEP 2015: 
MUR3,135,672) 

 

 

 

 

NON INTEREST 
INCOME 

MUR 1,670,415 
30 SEP 2016  

(30 SEP 2015: 

 MUR 1,396,120) 

 

 

 

OPERATING 
INCOME 

MUR 4,970,751 
30 SEP 2016 

(30 SEP 2015: MUR 
4,531,792) 

 

 

PROFIT 
AFTER TAX 

MUR 1,994,803 

30 SEP 2016 

 (30 SEP 2015: MUR 
1,133,742) 

FINANCIAL PERFORMANCE- MUR’000 



SBM HOLDINGS LTD - CONSOLIDATED 

KEY FINANCIAL HIGHLIGHTS 

FINANCIAL POSITION- MUR’000 

17 

TOTAL ASSETS 

MUR 146,192,638  
30 Sep 2016 

(31 DEC 2015-MUR 136,162,091) 

 

LOANS &ADVANCES 

MUR 68,127,149 
(31 DEC 2015-MUR 68,784,195 ) 

  

SHAREHOLDERS' 
EQUITY 

MUR 23,337,908 

30 SEP 2016 

(31 DEC 2015- MUR 
22,188,363) 

DEPOSITS  
 

MUR 111,489,538 
30 SEP 2016 

(31 DEC 2015- MUR 104,281,103) 

TOTAL LIABILITIES  

MUR122,854,730 
30 SEP 2016 
(31 DEC 2015- MUR 113,973,728) 

 
 
 



2,696 

1,868 

1,608 

1,134 

1,995 

2013 2014 2015 9 months ended
2015

9 months ended
2016

PAT on path to recovery 

+76%  

+65% to 
annualized 

profit 

Group 
Profit 
(MUR 

Million) 
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Impact on earnings 

PAT 
9 months to 

Sep-15 

1,133 

Net interest 
income 

Non-interest 
income 

Non interest 
expense 

Impairment 
charge 

1,994 

PAT 
9 months to 

Sep-16 

MUR 
Million 

+164 

+274 

+19.7% +12.7% 

+5.3% 

+884 

-304 

19 
19 

-66% +36% 

Tax 

-157 

% represent change from corresponding period 



Distribution of profit by cluster 

Sep 2015 Sep 2016 
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96.17% 

0.94% 

0.61% 

2.28% 

89.03% 

1.68% 

0.03% 
9.26% 



Increase in ROE and ROA on the back of 
higher profitability 

14.46 

9.02 

7.26 

11.71 

2.49 

1.57 1.23 

1.88 

0

1

2

3

6

7

8

9

10

11

12

13

14

15

2013 2014 2015 9 months Sep-16

% % 

Return on equity Return on assets

21 
21 



Growth in balance sheet followed trend with 
sizeable rise in deposits   

MUR 
Billion 

22 
22 

83.0 
71.1 

18.2 

111.9 91.8 

69.1 
30.4 

125.6 

104.3 72.3 

37.4 

136.2 

111.5 

72.1 
43.0 

146.2 

Deposits Advances Investments Assets

Dec-13 Dec-14 Dec-15 Sep-16



Advances 

23 

37% 

45% 

3% 15% 

Sep 2016 

39% 

43% 

3% 15% 

Sep 2015 

23 

38% 

44% 

3% 15% 

Dec 2015 



Yield on advances 

24 

7.92 7.79 

 7.10  

5.7 5.67 
 5.47  

Sep-15 Dec-15 Sep-16

% 

MUR FCY
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Investment book 

25 

64.2% 

35.8% 

Dec 2015 

60.6% 

39.4% 

Sep 2016 

Total: MUR 37.4 bn MUR 22.6 bn 

MUR 15.4 bn 

MUR 14.7 bn 

MUR 27.6 bn 

Total: MUR 43.0 bn 

25 

23.9% 

76.1% 

MUR 32.7 bn 

MUR 10.3 bn 

38.4% 

61.6% 

MUR 14.3 MUR 23.0 bn 



Deposits 
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34% 

66% 

Sep 2015 

34% 

66% 

Dec 2015 

33% 

67% 

Sep 2016 



Cost of deposits 
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2.48 
2.36 

1.83 

1.54 

1.23 
1.13 

Sep-15 Dec-15 Sep-16

MUR FCY

% 



Increase in net interest income compared to 
last year 

Dec-13 Dec-14 Dec-15 9 months to 

Sep-15 
9 months to 

Sep-16 

4,017 4,050 4,253 
3,136 3,300 

+5.2%  MUR 

Million 
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Fall in NIM- Lower interest spread and gross 
impaired advances 

3.72 

3.41 

3.25 

3.12 

2.50

3.00

3.50

4.00

Dec-13 Dec-14 Dec-15 9 months Sep-16

% 

-13 bps  
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Appreciable rise in NII owing to substantial 
increase in fees & commission and other 
income 

Net Fees & 

Commission 
1,029 

Dividend 

Income 

Net trading 

income 

Other 

income 
(e-business, etc.) 

Dec-15 9 months to 

Sept-15 
9 months to 

Sept-16 

730 833 

MUR 
Million 

157 30 6 

528 397 439 

289 239 401 

+14% 

-80% 

+11% 

+68% 

2,003 1,396 1,679 

30 
30 



Leading to a growth of 9.6% in operating 
income 

4,017 4,050 4,253 

3,136 3,300 

1,800 1,833 
2,002 

1,396 
1,670 

361 377 

0
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Dec-13 Dec-14 Dec-15 9 months ended
Sep-15

9 months ended
Sep-16

MUR m 

Net interest income Non interest income One off gain on sale of equity investment

6,255 6,260 

4,532 

4,971 

6,178 
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Increase in operating expenses on back of IT 
cost & capacity building initiatives 

32 
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1,720 

1,117 1,237 
909 973 

1,011 

695 

872 

587 
628 

283 

166 

162 

120 

319 

347 

1,174 
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18 months ended Dec-
13

Dec-14 Dec-15 9 months ended Sep-
15

9 months ended Sep-
16

MUR million 

Personnel Expenses Other expenses Depreciation and amortisation Flamingo & BTI expense



Cost to income ratio 
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39.4 

50.4 

36.3 
38.6 
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Cost of credit 

0

500

1,000

1,500

2,000

2013
2014

2015
9 months

ended Sep-
15

9 months
ended Sep-

16

568 630 

1,937 

1,341 

457 

MUR m 
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Asset quality 
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Asset quality by LOB 
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Capital position above regulatory requirements 
(Basel III)  

12,633 

20,376 18,015 

18,254 17,925 

2,613 

4,551 

5,381 5,464 5,348 20.40 

31.41 

28.27 28.26 
26.61 
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Share price 
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Reverse share split 
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Earnings per share 

10.44 
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Note: Reverse share split of 10:1 done on 17 October 2016 



P/E and P/B ratio 
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Dividend yield 
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Outlook for Q4 

Strong pipeline for Segment B advances 

Full quarter IT cost 

Additional impairment- Segment B 

Performance for FY 2016 in line with 9-month trend 

44 
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CSR 

• Supporting projects with an 

overarching educational 

dimension in the fields of:   

• Education   

• Empowerment of vulnerable 
populations   

• Environment  

• Health & Wellness   

• Sport, leisure and arts 

 

Playing an active role in the community 
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THANK YOU 
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Questions & Answers 
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