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FX Market Update Mauritian Market Highlights -
EUR/USD 1.1303 =

The dollar edged back from a six-week low against the  The auction results held last Friday for 91 Day Government of Mauritius Treasury — GEF/USD: 13196 i
USD yen early today, as a degree of calm returned to the Bills and 182 Day and 364 Day Bank of Mauritius treasury Bills for a total nominal ~
market gripped by fears of a recession in the United amount of MUR 4,500 Mio were 2.93 %, 3.26 % and 3.48 % respectively. USD/ZAR 144283
States. USD/IPY 109.9300 -
The euro was nearly flat at $1.1296. The common Bond Buzz and Money Market news USD/INR £0.0675 Y
EUR currency has lost roughly 0.7 percent on Friday in )
response to the downbeat German manufacturing survey. US Treasuries are trading flat today. The 10 year yield is at 2.44% similar to HEC/MEA 3540 =
revious session’s close. -
The pound was 0.1 percent lower at $1.3199. Sterling had s USD/KES 100.60
rallied 0.8 percent on Friday, helped by a weaker euro
GBP and after European Union leaders gave British Prime i USD/MUR 35.2000 Y
Minister Theresa May a two-week reprieve to decide how ~ Today's data -
Britain will leave the European Union. Time Data Forecast Previous Importance EUR/MUR 39.6960
South Africa's rand fell on Friday, alongside other GEF/MUR 4E.3320 -
emerging-market currencies, after disappointing economic ZAR/MUR 24800 -
ZAR data from the euro zone added to concerns of a slowdown 13:00 EUR German IFO Business 085 085 MEDIUM :
in global growth and drove investors away from riskier Climate (MAR) INR/MUR 0.5120 =
assets. R German 1K Exopaat MGA/MUR 1.0600 a
. . tat
The yen, a perceived safe-haven which attracts demand 13:00 erman Xpectations 94.0 93.8 MEDIUM . -
. ) " ) (MAR) Equity Change
times of market turmoil and political tensions, was 0.15
JPY percent higher at 109.79 to the dollar after brushing FURG oo 11T 25,502.32 ~
109.70, its st t since Feb. 8. : EIGETL e
its strongest since Fe 13:00 Assessment (MAR) 102.9 103.4 MEDIUM NASDAQ 7642 657 -
INR has opened at 69.07 against the previous close of  pata for Friday FTSE10D 7207.59 W
68.95 as investor risk appetite for riskier assets weakens - -
; ) ) NIKKEI 225 20,927.14
INR amid concerns over global economic slowdown. We Time Data Actual Forecast Importance
expect the rupee to trade in the range of 68.90-69.35. SEMDEX 217192 =
: N EUR Markit Ei Ci it
USD/MGA trading at 3530/3570 and EUro/MGA trading in 1300 o (MirR'P)“mm“e Sl 51.3 52.0 MEDIUM  BRENT B6.66 -
MGA the range 4005/4060 for Friday. The local FX market is
short to the tune of USD 2 M and Ariary continues to BOLD 1318.45 —
depreciate against the majors. : SILVER 15.474 -
16:30 CAD Consumer Price Index 1.50% 1.40% HIGH -
(YoY)
won | | ow
KES The Kenyan shilling held steady against the dollar on
Friday, amid inflows from remittances and offshore usD 2.60983 2.67600
investors buying government debt and thin dollar demand USD Markit USD Services PMI 7 7
: EUR -0.33571 -0.29714
from the energy sector. 17:45 (MAR P) 548 558 LERIC ' '

GBF 0.83033 0.93788



FED — Upper Bound 2.50%
BOE 0.75% Euro still under pressure The euro closed below |
0.0%(1.1448) the 1.1344 resistance L 1 1450
ECB 0.00% level on friday
indicating that Euro bulls
BOM Repo 3.50% are lacking bullish
0 momentum. The euro - 1.1400
RBI Repo 6.25% created a bearish inside
BCM Repo 8.70% day candle which is a 3
sign of market
indecision. The pair can - 1.1350
Government of Mauritius Securities 1.1325 fall below 1.1240 on the
o back of eurozone i
91 days 2.93% P recession fears and
| Brexit uncertainty. - 1.1300
182 days 3.26% . Intraday, we expect a —
\ corrective bounce upto I
364 days 3.48% ' to 1.1325 and then could L 1 1350
3 Year 3.91% 1 1.1240 fall down to 1.1240 ’
support level. |
5 Year 4.58 %
Sell at 1.1325, TP 1.1240, b 1.1200
10 Year 5.42 % SL 1.1355.
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State Bank of India of London, issued with a coupon rate of \ F

4.50%, provides commercial banking services. The Bank offers 50
investment, retail, saving, current, and business banking, as L
well as fixed deposit, travel money, money transfer and las
treasury services. ".' |
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Disclaimer: This report has been prepared by members of the Financial Markets Division of the SBM Bank (Mauritius) Ltd, who are not considered as
research analysts and information contained therein should not be considered as “research” as that term is defined by applicable regulations. .
Information has been collected from sources believed to be reliable and in good faith by the bank, but no representation or warranty, expressed or SBM Bank (Mau"t'us) Ltd
implied, is made as to their accuracy, completeness or correctness. The information may include opinions, estimates, indicative rates, terms, price Financial Markets Division

Contact :

quotations and projections which reflect existing market conditions and are subject to change, modification or amendment without any prior notice R. Soobroydoo - +230202 1633

and may vary from views expressed by other members and reports of the bank or any other institution. The analysis and data compilations contained .
therein are based on numerous assumptions; different assumptions could result in materially different opinions. This communication should be Anju Issur : +230 202 1170
interpreted as market commentary and not research. E: treasurysales@sbmgroup.mu
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