
 

Daily Market Report 
 
15th January 2020 

 

FX Market  Update 

USD 

U.S. President Donald Trump is slated to sign the trade 

agreement with Chinese Vice Premier Liu He at the White 

House. The formal agreement is aimed at drawing a line 

under 18 months of tit-for-tat tariff hikes that have hurt 

global growth, but it will not end the trade dispute between 

the world's two largest economy. 

EUR  

The euro was steady at $1.1136.  

GBP 

The British pound recouped some losses after dropping to 

its lowest in weeks on Tuesday amid concerns about the 

state of the economy and talk of a possible cut in interest 

rates this month. the British pound trod water at $1.3023 

ZAR 

South Africa's rand slumped to a one month-low on 

Tuesday, as data pointed to continued weakness in the 

economy, while a surge in Woolworths Holdings WHLJ.J 

and Old Mutual OMUJ.J led stocks higher.  

JPY 

The safe-haven yen held firm and riskier Asian currencies 

softened a little on Wednesday, as currency investors 

awaited the signing of the U.S.-China trade deal with 

trepidation. The yen was nearly 0.1% firmer at 109.91.  

INR 

The Indian rupee trading lower against the dollar, tracking 

the decline in major Asian currencies ahead of the signing 

of the interim U.S.-China trade deal. We expect INR to 

remain in range of 70.75-71.10. 

MGA 

USD/MGA was trading at 3670/3710 and Euro/MGA was 

trading in the range 4080/4115 yesterday. The local FX 

market is short to the tune of USD 1.3 M as at 13/01/20. 

KES The Kenyan shilling firmed against the dollar on Tuesday 

supported by inflows from offshore investors buying stocks 

and government debt amid thin importer demand 

Mauritian Market Highlights 

Today the Bank of Mauritius will receive bids from banks for the 28-Day Bank of 

Mauritius Bills for a nominal amount of MUR 3,500 Mio at a fixed rate of 2.20% for 

same day settlement. 

Bond Buzz and Money Market news 

 US Treasuries are trading marginally higher with 10Y yield at 1.81%.  

Data for yesterday 

Time Data Actual  Forecast Importance 

 

12:30 EUR ECB’s Mersch Speaks - - MEDIUM 

17:30 USD Core CPI (MoM) (Dec) 0.1% 0.2% HIGH 

18:00 
USD FOMC Member Williams 

Speaks 
- - MEDIUM 

Today’s data 

Time Data Forecast Previous Importance 

 

13:30 GBP CPI (YoY) (Dec) 1.5% 1.5% high 

17:30 USD PPI (MoM) (Dec) 0.2% 0.0% HIGH 

19:30 USD Crude Oil Inventories -0.474M 1.164M HIGH 



Central Bank Rates 

FED – Upper Bound 1.75% 

BOE 0.75% 

ECB 0.00% 

BOM Repo  3.35% 

RBI Repo 5.15% 

BCM Repo 8.70% 

Disclaimer:  This report has been prepared by members of the Financial Markets Division of the SBM Bank (Mauritius) Ltd, who are not considered as 
research analysts and information contained therein should not be considered as “research” as that term is defined by applicable regulations. 
Information has been collected from sources believed to be reliable and in good faith by the bank, but no representation or warranty, expressed or 
implied, is made as to their accuracy, completeness or correctness. The information may include opinions, estimates, indicative rates, terms, price 
quotations and projections which reflect existing market conditions and are subject to change, modification or amendment without any prior notice 
and may vary from views expressed by other members and reports of the bank or any other institution. The analysis and data compilations contained 
therein are based on numerous assumptions; different assumptions could result in materially different opinions. This communication should be 
interpreted as market commentary and not research. 
Sources :  Bloomberg, Reuters, Bank of Mauritius 

Contact : 
SBM Bank (Mauritius) Ltd  
Financial Markets Division 
R. Soobroydoo :  + 230 202 1633 
Anju Issur : +230 202 1170 
E: treasurysales@sbmgroup.mu 
 

Government of Mauritius Securities  

91 days  2.20% 

182 days  2.30% 

364 days  2.40% 

3 Year 3.64% 

5 Year 3.70% 

10 Year  4.41% 

U.S Treasuries 

2 Year 1.57% 

5 Year 1.62% 

10 Year 1.81% 

Trading Idea – EUR/USD 


