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The dollar reversed its previous day losses yesterday as
US vyields picked up again. Today, Joe Biden is set to
announce its new fiscal stimulus plan and market will likely
be driven by this announcement. Currently, the DXY index
is trading around the 90.30 level.

The EUR/USD fell below 1.22 as a consequence of the
renewed dollar strength. It is currently trading at a key
support at 1.2140.

Sterling touched 1.37 yesterday versus the dollar but
upside was quickly capped. The GBP/USD pair then eased
towards 1.3620. As UK is ramping up vaccinations and
putting stricter restrictions on International arrivals,
sentiment around the pound will likely be underpinned.

South Africa’'s rand had a relatively uneventful session
yesterday. The USD/ZAR pair traded between 15.20-15.32
level.

The yen is moving together with yield. As yield is picking
up, the yen is losing ground against majors.

The Indian rupee was stable yesterday. It traded between
73.10-73.25.

USD/MGA trading at 3750/3780 and EUR/MGA trading in
the range 4550/4590 for the day.

The USD/KES pair is
109.90/110.10.
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Daily Market Report

14t Jan uary 2021

llSBM

Mauritian Wrkel Highighs m

On the 11-JAN-2021, the Bank of Mauritius intervened on the domestic foreign
exchange market and sold a total amount of USD 25.0 million at the rate of

Rs39.25/USD.

Bond Buzz and Money Market news

US treasuries are trading lower this morning. The 10 Y US yield is trading at 1.11% vs

the previous close of 1.088.

Today’s data

Time Data Forecast Previous Importance
11:00 German GDP (QoQ) 8.5% HIGH
16:30 ECB Monetary Policy Statement HIGH
17:30 USD Initial Jobless Claims 780k 787k HIGH
Data for yesterday
Time Data Actual Forecast Importance
13:00 ECB President Lagarde Speaks HIGH
17:30 USD Core CPI (MoM) (Dec) 0.1% 0.1% HIGH
19:30 USD Crude Oil Inventories -3.247TM -2.266M HIGH
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Central Bank Rates Trading Idea
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