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EUR/USD 1.1958
On the 12 April 2021, the Bank of Mauritius intervened on the domestic foreign /

exchange market and sold a total amount of USD 25.0 million at the rate of GBP/USD 1.3757 =
The dollar gained against all its Group-of-10 peers.  Rs40.35/USD. -
Commodity currencies led losses after a week when risk USD/ZAR 14.2144
USD sentiment had be(_en poosteq by_Ipwer Treasury _yields. USD/IPY 108.8200 -
Traders may be adjusting their positions with no major U.S Bond Buzz and Money Market news
indicators scheduled. The dollar is broadly bought back USD/INR 75.2050 =
ahead of the weekend after recent selling. US treasuries are trading lower this morning. The 10 Y US yield is trading at 1.581% SO/MG 3813 A
vs the previous close of 1.576%. USD/MGA ——
USD/KES 107.15 &
EUR/USD licks its wounds around 1.1955 while heading
U= into Friday's European session. In doing so, the major USD/MUR 40.8500 =
currency pair drops for the second consecutive day, down Today's data EUR/MUR 48.9520 -
0.10% intraday.
_ _ GBP/MUR 56.3800 ¥
Time Data Forecast Previous Importance
GBP/USD trades above 1.3750, heading back towards ZAR/MUR 2.9400 -
GBP 1.3800, as the US QOIIar bo_unce falters amid a downbeat INR/MUR 0.5564 .
market mood. Covid vaccine concerns and a lack of 13:00 German CPI (YoY) (Mar) 1.3% 1.3% HIGH
significant economic data could keep the upside elusive. MGA/MUR 1.1400 =
16:30 US Building Permits (Mar) 1.750M 1.720M HIGH
ZAR The USD/ZAR is trading at the 14.18 level, having DJIA 34,035.99 -
previously broken the key support area at 14.40. NASDAQ 1403876 s
16:30 US Housing Starts (Mar) 1.613M 1.421M MED
FTSE100 6,983.50 -
da
IPY USD/JPY is unchanged at 108.90. Yield movement is ~ Datafor yesterday LG22 2ol
iy o e e (el Ehves o dis (220 Time Data Actual Forecast Importance SEMDEX 1,624.36 “
T .
BRENT 66.96 4
. . 10:00 German CPI (MoM) (Mar) 0.5% 0.5% MED
INR . .
The USD/INR is trading around the 74.50 level GoLD 1,764.10 &
SILVER 25.87 &
16:30 Core Retail Sales 8.4% 5.0% HIGH
MGA USD/MGA trading at 3783/3813 and EUR/MGA trading in LIBOR ““
the range 4527/4534 for the day. ) 0.18363 021938
KES The USD/KES pair is trading in the range of 16:30 Retail Sales (MoM) (Mar) 9.8% 5.9% HIGH EUR D

106.95/107.15. GBP 0.08425 0.10875



Central Bank Rates Trading Idea

FED — Upper Bound 0.25%
= 1.230:0
BOE 0.10% Euro exhausted around 1.1990 L 12200
ECB 0.00% Euro seems to be struggling for pace around L
1.1990 amidst broad US Dollar weaknesses.
- 1. 2100
BOM Repo 1.85% Howewver for today we expect the pair to be
trading in the range of 1.1935-1.1990 and r
RBI Repo 5.15% major resistances still remain at 1.2000 and b 1.2000

1.2065. Overbought conditions are slowing
the pace of Euro for now and if the pair

= 1.1500
e g breaks below 1.1915, further weaknesses
could be expected. Suggest to open long -

91 days 0.25% position around 1.1950 and exit abowve b 11800
1.2000.
182 days 048%
Buy at 1.1950, TP 1.2005, SL 1.1920 - 1.1700
364 days 0.69% I
= 1.1600
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is
meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :
sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature
whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any
shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system wi t the permission of the Bank.
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