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FX Market  Update

USD

The dollar index is trading at the 104.52 level as it is being

impacted by forecasts for the US CPI due next week. With

an eye on the PPI data, a current decline is expected in

the short term.

EUR

The EUR/USD is trading at the 1.0579 level due to

anticipations of a rate hike by the ECB while other Central

Banks are slowing down their pace of rate hikes. An

upside bias is anticipated, with market attention on the

speech from ECB member Enrias for new directions.

GBP

The GBP/USD is trading at the 1.2265 level due to a

weaker US Dollar. The GBP might receive some support in

the short term as markets anticipate the BoE to increase

rates by 50bps next week. Some upside might be

restricted due to market cautiousness prior to UK GDP and

industrial production data.

ZAR

USDZAR is trading at the 17.12 level as the US dollar is

weaker due to anticipations that the US might head into a

shallow recession.

JPY

The USD/JPY pair is trading at the 136.02 level due to

slow US Treasury yields. The fall in Japan’s GDP will

ensure that the BoJ will keep its dovish view, restricting the

pair's downside in the short term.

INR
The Indian Rupee closed stronger against the US dollar in

the previous trading session moving to the 82.42 level.

MGA
The USDMGA is trading in the close band of 4355.00-

4380.00.

KES The USDKES is expected to trade in the close range of

122.70-122.90.

Mauritian Market Highlights

On the 1st December 2022, the Bank of Mauritius intervened on the domestic foreign

exchange market and sold a total amount of USD50.0 million at the rate of

Rs43.65/USD.

Bond Buzz and Money Market news

US treasuries are trading lower this morning: The 10 Year US yield is trading at

3.469% vs the previous close of 3.493%.

Data for yesterday

Time Data Actual Forecast Importance

16:00 ECB President Lagarde 

speaks
-

-
High

17:30
US Initial Jobless claims

230K 226K High

22:00
ECB President Lagarde 

speaks - -
High

Today’s data

Time Data Forecast Previous Importance

17:30
US PPI (YoY)

(Nov)
0.2% 0.2% High

CURRENCIES Latest Change

EUR/USD 1.0580

GBP/USD 1.2265

USD/ZAR 17.1186

USD/JPY 135.9100

USD/INR 82.1730

USD/MGA 4355.00

USD/KES 122.70

USD/MUR 44.1000

EUR/MUR 46.9190

GBP/MUR 54.4220

ZAR/MUR 2.6400

INR/MUR 0.5463

MGA/MUR 1.1800

Equity Latest Change

DJIA 33,781.48

NASDAQ 11,082.00

FTSE100 7,472.17

NIKKEI 225 27,918.99

SEMDEX 2,047.09

Commodities Latest Change

BRENT 76.72

GOLD 1,796.99

SILVER 23.30

IIBOR 3 MNTHS 6 MNTHS

USD 4.4917 4.7196

EUR 1.9770 2.4420

DAILY SONIA (GBP) 2.9279



Central Bank Rates

FED – Upper Bound 4.00%

BOE 3.00%

ECB 2.00%

BOM Repo 4.00%

RBI Repo 6.25%

Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is
meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from
sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature
whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any
shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates,
terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and
may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on
numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any
information storage and retrieval system without the permission of the Bank.
Sources: Bloomberg, Reuters, Bank of Mauritius
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SBM Treasury Sales 
treasurysales@sbmgroup.mu
SBM Trading Desk
SBMtreasurytradingdesk@sbmgroup.mu
Treasury Back Office 
treasurybackoffice@sbmgroup.mu

Government of Mauritius Securities 

91 days 2.80%

182 days 3.01%

364 days 3.25%

3 Year 3.90%

5 Year 3.53%

10 Year 5.93%

U.S Treasuries

2 Year 4.292%

5 Year 3.679%

10 Year 3.458% 

Trading Idea – EUR/USD Chart

EUR/USD aiming for the 1.0600 level prior to US inflation release

The EUR/USD is targeting the 1.0600 level due to a weaker US Dollar in Friday morning. The EUR might receive some
strength due to anticipations of a rate hike by the ECB. Key support is seen at 1.0554 followed by 1.0538. On the flip
side, a recovery move above 1.0581 could lead towards 1.0594 followed by 1.0600.

Buy at 1.0570, TP 1.0630, SL 1.0540
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