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FX Market Update Mauritian Market Highlights :
EUR/USD 1.0732

On the 18t December 2022, the Bank of Mauritius intervened on the domestic foreign  GBP/USD 1.2053 &
h ket and sold total t of USD50.0 milli t th te of
The DXY is trading at 103.32 level as Biden’s comments eRZZaagg/eUSnE)ar et and sold a fotal amount © mifion &t the rate o USD/ZAR 17.5396 v
uUsD do not inspire the US Dollar index, which is still clinging to ' ' USD/PY 1311700 v
155 QT GEATE. Bond Buzz and Money Market news '
USD/INR 82.6600 &
US treasuries are trading lower this morning: The 10 Year US vyield is trading at
3.657% vs the previous close of 3.674%. USD/MGA 429191 &
The EUR/USD is trading at 1.0730 level and as a bullish USD/KES 124.80 —
daily candlestick formation, the EUR/USD is grinding near USD/MUR 452000 =
EUR a monthly low. The major currency pair has maintained its
steady RSI (14) and its rebound off the 50-day moving EUR/MUR 48,6310 v
Today’s data
average support. GBP/MUR 54,6070 A
Time Data Forecast Previous Importance ZAR/MUR 2.6400 'y
The GBP/USD is trading at 1.2053 level as the Cable pair INR/MUR 0.5577 &
depicts the sluggish markets while taking cues from the ) ) MGA/MUR 1.1200 =
Sl options market and British fundamentals to probe bulls by ~ 19:30 US Crude oil Inventories 2.457TM 4.140M High
cautiously defending the bounce off a one-month low. Equity m
_ ) ) _ DIIA 34,156.69 &
The USD/ZAR is trading at 17.5396 level as in anticipation NASDAQ 12,113.79 a
of a speech by Federal Reserve chair Jerome Powell that
ZAR may offer additional hints on the trajectory of U.S interest - - - - = FISE100 7,864.71 &
rate hikes, ZAR edged up against the dollar. NIKKEI 225 27,577.51 v
Data for yesterday
The USD/JPY is trading at 131.17 level as following the SEMDEX 1,969.21 v
recent decline in US Treasury bond yields, the Yen pair p - e = . To— Change
IPY has been trading lower at the slow start of Tokyo trading me o e orecas mportance m
on Wednesday. It's worth noting that geopolitical worries, BRENT 83.68 &
amblguous data from Japan, and Fed comments have GOLD 187756 A
combined to put pressure on the quote as of late. 21:00 US EIA Short-Term Energy ) ) High '
' Outlook 2 SILVER 232 v
INR _The Indian_ Rupee fe_II to 82.87 against the USD from 82.73 1IBOR 3MNTHS | 6 MNTHS
in the previous session. ) US Fed Chair Powell i
21:40 speaks - - High  USD 472 493
MGA ZQSO%EDMGA is trading in the close band of 4291.91- EUR 257 301

) ) DAILY SONIA (GBP) 343
KES The USDKES is expected to trade in the close range of -

124.80-125.00.



Central Bank Rates Trading Idea — EUR/

FED — Upper Bound 4.75%
EURUSD Consolidated Phase... i
BOE 4.00%
EURUSD dropped to 1.0665 in NY and rebounded to 1.0723. FED Chair Powell was unable to demonstrate any [--aa00
ECB 3.00% new indications of a hawkish pushback against the USD’S robust labour market. However, the FED did not rule i
out that rates may move higher if economic conditions persist. Sideways trading appears to prevail between
BOM Repo 4.50% 1.0680/1.0780. Breaking of minor support 1.0670 can lead to major support 1.0615. Breaking the latter would b 1.1200
indicate downward pressure is underway
RBI Repo 6.50% I
Buy at 1.07, TP at 1.0750, SL at 1.0660 hl L 11000
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.

Sources: Bloomberg, Reuters, Bank of Mauritius
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