Daily Market Report

() SBM

“ | 19t September 2023

i1 3
- —— o team e T R - -

S e S T ..,.——_ o Ve - - — e P 5 -
CURRENCIES Latest Change
EUR/USD 1.0680 &

On the 13" September 2023, the Bank of Mauritius intervened on the domestic GBP/USD 1.2377 v
The DXY is trading at 104.837 level. If the Fed maintains foreign exchange market and sold a total amount of USD25.0 million at the rate of Rs USD/ZAR 19,0187 A
UED its hawkish stance, the DXY might rise to levels last seen ~ 44.80/USD. '
in March, while a dovish stance could send it plunging UsD/Ipy 147.7500 &
below significant support zones.
Bond Buzz and Money Market news USD/INR 832390 &
v
) ) With a decrease of over a bp, the 10-year US treasury is trading at 4.309%. USD/MGA 442000
The EUR/USD is trading at 1.0681 level as on Tuesday, USD/KES 146.94 A
EUR the pair lacks intraday direction and fluctuates within a :
range. The common currency faces resistance from bets USD/MUR 453400 v
that the ECB will no longer raise interest rates. EUR/MUR 18.7650 A
GBP/MUR 56.5680 v
Today’s Dat:
The GBP/USD is trading at 1.2379 level. A hurdle for the odays Bata ZAR/MUR 24400 v
GBP pair is the widespread belief that the Bank of England is i ; INR/MUR 0.5555 v
finishing up its rate-hiking cycle. Time Data Forecast Previous Importance
MGA/MUR 1.0900 &
13:00 EUR CPI 5.3% 5.3% High Equity m
i
The USD/ZAR is trading at 19.0149 level as the USD fell ol £l
) ) . A
ZAR ic;]rtlefgspt(erf;ttzt:)ir;sséhpatlgr;hbe;rFederaI Reserve will not raise 16:30 USD Building permits 1.440M 1.443M High NASDAQ 13,710.24
' FTSEL00 7,652.94 v
NIKKEI 225 33,219.05 v
SEMDEX 2,074.98 &
The USD/JPY is trading at 147.73 level. In anticipation of "
JPY the Fed's policy decision on Wednesday, USD/JPY trades  Data for yesterday
higher. | BRENT 9508 A
Time Data Actual Forecast mportance GOLD 193230 A
16:15 CAD housi tart: 252.8K 245.3K igh 7SILVER 723.19 7‘
INR The Indian Rupee market closed due to bank holiday. : ousing starts . . Hig
P Y IBOR 3MONTHS | 6 MONTHS
16:30 Cad RMPI 3.0% 3.8% i 0 L
MGA  The USDMGA is trading in the close band of 4420-4600. : a 20 -©70 High EUR 3878 1,055

KES The USDKES is expected to trade in the close range of DAILY SONIA (GBP) - 5.1853

146.94-147.15.



Central Bank Rates Trading Idea — EUR/USD Chart

FED — Upper Bound 5.50% . . .

EUR/USD ranges below 1.0700, hoping Euro Zone CPI will boost it. - 1.1300

BOE 5.25% L
The EUR traded within the range of 1.0653 and 1.0698 before finally settling at 1.0690 during yesterday L 1.1200

ECB 4.25% trading session. There is room for EUR to tick higher today given the underlying tone has strengthened. |
The 1.0730 level of resistance is expected to withstand any attempt at a price increase. Resistance is at L 11100

BOM Repo 4.50% 1.0130 followed by 1.0770. Key support is seen at 1.0655 followed by 1.0630. |
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.

Sources: Bloomberg, Reuters, Bank of Mauritius
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