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The DXY is trading at 103.460 level. The DXY began the
week with modest gains. Next week's FOMC meeting is
going to be a showdown.

Amid the cautious atmosphere in Tuesday's early
European session, the EUR/USD is trading in negative
territory near 1.0871.

The GBP/USD is trading at 1.2703 level. The
strengthening USD and risk-off mindset have kept the pair
on the defensive near 1.2726. When the Fed meets in
March, it will most likely keep interest rates unchanged for
the fifth meeting in a row.

The USD/ZAR is trading at 19.0155 level as a surge in US
Treasury yields propels the DXY higher on a relatively
calm Monday.

The USD/JPY is trading at 150.39 level. Following the
announcement of the policy decision by the BoJ, the yen
has continued to lose value. In addition to abandoning the
YCC program, the BoJ discontinued the negative interest
rates zone.

The Indian Rupee closed at 82.91 against the USD versus
82.86 in the previous session.

The USD/MGA is trading at 4479.60-4516.39.

The USD/KES is trading at 133.50-134.50.
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On the 02" February 2024, the Bank of Mauritius intervened on the domestic foreign
exchange market and purchased a total amount of USDO0.2 million.

Bond Buzz and Money Market news

US treasuries are trading lower this morning: The 10 Year US yield is trading at
4.324% vs 4.342% in the previous session.

Today’s Data
Time Data Forecast Previous Importance
14:00 EUR German_ _ZEW current 82.0 817 High
conditions
16:30 USD Building permits 1.500M 1.489M Medium
16:30 CAD CPI 0.6% 0.0% Medium
Data for yesterday
Time Data Actual Forecast Importance
14:00 EUR CPI 2.6% 2.6% High
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Central Bank Rates Trading Idea — EUR/U

FED — Upper Bound 5.50% Before tumbling, the EUR surged to 1.0905. Despite this, the fall stopped short of 1.0855 (the |
previous low was 1.0864). The rate of decline has accelerated, though little. EUR is likely to fall |} 1.10s0

BOE 2.25% below 1.0855 today. Resistance is at 1.0900 followed by 1.0935. Key support is seen at 1.0855 |
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / ty relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising fo reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.
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