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FX Market Update Mauritian Market Highlights CHERENEED
EUR/USD 1.0850 &

The DXY is trading at the 104.136 level due to Chicago ~ On the 1%t April 2024, the Bank of Mauritius intervened on _the domestic foreign  Gp/USD 1.2676 A
Fed President Goolsbee delivering hawkish remarks, citing eRxZ%azg/eUSnlsarket and sold a total amount of USD5.0 million at the rate of USD/ZAR - v
uUsD recent strong jobs report, but raises concerns about S40. ’ :
potential damage to the economy from current interest rate UsD/ipY 1517900 a
stance. Bond Buzz and Money Market news USD/INR 832180 v
US treasuries are _trading Iov_ver this morning: The 10 Year US yield is trading at USD/MGA 4343.49 v
4.357% vs 4.364% in the previous session.
The EUR/USD is trading at the 1.0851 level due to USD/KES 129.50 —
markets waiting for the US March CPI report and FOMC :
EUR Minutes. Focus shifts to Thursday's ECB monetary policy USD/MUR 46.5500 v
decision, with rates expected to be unchanged, but
chances of policy easing in June rise. EUR/MUR 510020 4
Today's Data GBP/MUR 595760 a
) ) ZAR/MUR 2.5900 &
The GBP/USD is trading at the 1.2675 level due to risk-on """ Pata Forecast Previous  Importance o IR 05710 A
GBP market mood before US CPI data release. Markets are =
waiting for insights on potential Fed interest rate changes. 16:30 US Core CPI (MoM) (Mar) 0.3% 0.4% High MGA/MUR 1.1300
. &
The USD/ZAR is trading at the 18.4640 level due to 17:45 BoC Interest Rate Decision 5.00% 5.00% High DIlA 38,883.67
ZAR markets waiting for US CPI data and speeches from Fed's NASDAQ 16,306.64 A
Bowman and Goolsbee.
. v
18:30 s Grude Oil Inventories 0.900M 3.210M High (00 193473
NIKKEI 225 39,581.81 &
The USD/JPY is trading at the 151.79 level due to US cp|  Data foryesterday SEMDEX 210183 A
data and FOMC Minutes. BoJ Governor Ueda says no ™
g policy changes for FX and highlights challenges in Time Data Actual Forecast FERIRETES m
influencing inflation expectations amid persistent deflation. BRENT 89.70 v
20:00 US EIA Sgourttl-c')l';i:m Energy ) ) Medium GOLD 2,354.96 &
INR The Indian Rupee stood at 83.21 against the USD vs SILVER 28.12 &
83.28 in the previous session.
P IIBOR 3 MONTHS | 6 MONTHS
MGA The USD/MGA is trading at 4343.49 — 4372.49. usb 5.30586 5.2493
KES EUR 3.902 3.846



Central Bank Rates Trading Idea — EUR/USD t
FED — Upper Bound 5.50% The EUR/USD is trading at the 1.0850 level with market waiting for US CPI b
BOE 5.25% . . . 11050
The EUR/USD is trading at the 1.0850 level due to market waiting for US CPl due today. The US Dollar
£cB 450 stabilises after recent declines prior to crucial US CPI inflation data. The pair remains in a holding pattern | _

amidst a cautious market sentiment. Markets are keeping an eye on the Fed Minutes and speeches from
Federal Reserve officials.
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system wi t the permission of the Bank.

Sources: Bloomberg, Reuters, Bank of Mauritius
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