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EUR/USD 1.0685
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On the 1t April 2024, the Bank of Mauritius intervened on the domestic foreign GBP/USD 12472 A
) ) » exchange market and sold a total amount of USD5.0 million at the rate of :
The DXY is trading at the 105.840 level due to positive Rs46.40/USD. USD/ZAR 19.0033 v
uUsD February Retail Sales data, hinting at a robust US
economy usp/ipy 154.2600 v
’ Bond Buzz and Money Market news USD/INR 835116 =
US treasuries are trading higher this morning: The 10 Year US vyield is trading at
4.588% vs 4.584% in the previous session. USD/MGA 439273 A
The EUR/USD is trading at the 1.0685 level due to selling USD/KES 132,50 A
EUR pressure on the US Dollar Index. Markets anticipate the
European Central Bank to cut interest rates in June. USD/MUR 46.9200 v
EUR/MUR 50.6030 &
Today’s Data Y
The GBP/USD is trading at the 1.2476 level due to a softer GBP/MUR 59.1000
GBP UK inflation data. Expectations.of potential interest n.ate ) - ZAR/MUR 25300 v
cuts by the Bank of England weigh on the Pound Sterling Time Data Forecast Previous Importance
against the US Dollar. INR/MUR 0.5731 v
e USDIZAR s tading ot the 16,9858 lovel due t 16:30 US Initial Jobless 215K 211K High  MGA/MUR 11200 v
e is trading at the 18. evel due to
markets awaiting for US economic data including weekly Equity m
ZAR Initial Jobless Claims, Philly Fed Manufacturing Index, CB 16:30 US Philadelphia Fed 15 32 High DIIA 37,753.31 v
Leading Index, and Existing Home Sales for new : Manufacturing Index (Apr) : : '9 v
ieetiansy NASDAQ 15,683.37
18:00 US Existing Home Sales 4.20M 4.38M High ~ FISEL00 784799 A
The USD/JPY is trading at the 154.20 level due to the NIKKEI 225 38,079.70 v
Japanese Yen finding support from Japan's trade balance, Data for yesterday
JPY which shifted to a surplus in March. The Japanese Yen SEMDEX 2,148.16 -
strengthened from safe-haven inflows, possibly triggered i Importance Change
by risk aversion amid rising geopolitical tensions in the Time bata Actual Forecast m
Middle East. BRENT 8734 ¥
10:00 UK CPI (YoY) (Mar) 3.2% 3.1% High GOLD 2,380.19 a
INR The Indian Rupge stood.at 83.53 against the USD vs SILVER 2852 A
83.45 in the previous session.
13:00 EUR CPI (YoY) (Mar) 2.4% 2.4% High M 3 MONTHS | 6 MONTHS
MGA The USD/MGA is trading at 4391.29 — 4401.90. UsD 532656 530154
KES EUR 3.904 3.842

. q 18:30 US Crude Oil Inventories 2.735M 1.600M High
The USD/KES is trad t 132.50 — 133.50.
© 15 frading & DAILYSONIA (GBP)  5.198



Central Bank Rates Trading Idea — EUR/USD C

FED — Upper Bound 5.50% The EUR/USD is trading at the 1.0685 level with upbeat market mood -

BOE 5.25% . . . ) ) 11100
The EUR/USD is trading at the 1.0685 level due to upbeat market mood. The US Dollar's corrective decline

persists amid a steadying market sentiment, despite concerns over geopolitical tensions in the Middle East.

ECB 4.50% . . -
Market attention will be on speeches from ECB and Fed officials. L 11000

BOM Repo 4.50%
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / ty relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising fo reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.

Sources: Bloomberg, Reuters, Bank of Mauritius


mailto:treasurysales@sbmgroup.mu
mailto:SBMtreasurytradingdesk@sbmgroup.mu
mailto:treasurybackoffice@sbmgroup.mu

	Slide 1
	Slide 2

