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FX Market Update Mauritian Market Highlights _m
The US Dollar Index (DXY) is presently quoted at EUR/USD 1.1613 v

usb 99.280, reflecting the relative performance of the US GBP/USD 1.3390 v
Dollar against a basket of major global currencies. *  On 14t January 2026, BOM intervened on the domestic foreign exchange
market and sold a total amount of USD10.0 million at the rate of Rs46.15/USD.  USD/ZAR 16.3327 v
EUR/USD consolidates after three consecutive sessions v
of declines, hovering around 1.1610 during Friday’s USD/JPY 158.27
Asian trading hours. The 14_1-day Relative_ Str_ength USD/lNR 90.4350 A
Index, currently near 35, points to downside-biased
momentum within neutral-to-bearish territory. From a USD/MGA 4549.13 A
EUR technical perspective, the pair remains below both the =~ Bond Buzz and Money Market news v
nine-day and 50-day Exponential Moving Averages, o USD/KES 128.38
reinforcing the prevailing bearish outlook. The short-term  Excess liquidity on the market stood at around MUR 58.3 Bn on 15 Jan 26. USD/MUR 46,7700 A
EMA continues to trend lower beneath the medium-term
average, limiting rebound attempts and capping near- EUR/MUR 54.5830 A
term upside.
. GBP/MUR 62.9600 =
GBP/USD ticks higher after posting modest losses in the
previous session, trading near 1.3380 during Friday’s ZAR/MUR 3.0100 A
Asian hours. However, further downside risks persist as |NR/MUR 0.5454 A
the US Dollar finds support following Thursday’s US
Initial Jobless Claims data, which strengthened MGA/MUR 1.1100 A
expectations that the Federal Reserve will maintain its Change
GBP policy rate in the coming months. US Initial Jobless oy -
Claims declined to 198K, well below market Today’s Data DIIA 49,442 .44 a
expectations of 215K and lower than the previous NASDA 23530.02 A
week’s 207K. Meanwhile, the Pound Sterling may find — _ E— E—— Importance Q T
some support as stronger-than-expected UK GDP data FTSE100 10,238.94 A
helps moderate dovish expectations for the Bank of
e ? _ ltalian CPI Ex Tobacco . . NIKKEI 225 5406251 A
gland. 13:00 1.0% High
(YoY) (Dec) (EUR) SEMDEX 237744 A
ZAR The USD/ZAR pair is trading at 16.3327 — 16.3447 level. -
[ ) Commodities Change
USDIJPY trades slightly higher around 158.65 in carly 22:00 'S Baéiru':;’g(ﬁe;DT)ma' Rig 542 High _-
Asian hours on Friday. The pair is supported by a firmer BRENT 63.04 v
US Dollar following a decline in US Initial Jobless
e Claims, which has bolstered the greenback against the = Data for yesterday GOLD 4,600.12 A
atonton to the US Dacember Industial Procuction cata (L 1IE® Acual | Forecast | mporance |JUFE S -
due later in the session, along with remarks from ECB Publishes Account of IBOR 3 MONTHS | 6 MONTHS
Federal Reserve Governor Michelle Bowman. 16:30 Monetary(FE’SgI)y Meeting High UsD 3.6676% 3.6203%
The Indian Rupee is trading at 90.4350 — 90.4425 ) EUR 2.0160% 2.1460%
INR against the dollar. 17:45 SR (© sloz] T G U 52.2 High

PMI (Jan) (USD) DAILY SONIA (GBP) 3.7246%



Central Bank Rates Trading Idea— EUR/U

FED — Upper Bound 3.75% EUR/USD remains bearish despite stabilizing after three consecutive sessions of losses, trading around 1.1610 during Friday’s
Asian session. The 14-day RSI stands near 35, signalling downside momentum and reinforcing the bearish bias. Technically, the

o)
EOIE 3.75% pair continues to trade below both the nine-day and 50-day EMAs, confirming negative near- and medium-term momentum.
The downward-sloping short-term EMA below the medium-term average continues to cap rebounds, keeping the outlook tilted
ECB 2.15% to the downside.
D & YTD  1¥ 5Y Max Daly v Table {¢ o Ecit Chart & %£f
BOM Repo 4.50% : '
RBI Repo 5.25%

Government of Mauritius Securities

Bid Ask
91 days 4.25% 4.10%
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or KY:1%i Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk
terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is SBM Fixed Income Desk
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system wi t the permission of the Bank.
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