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The US Dollar Index (DXY) is presently quoted at
97.982, reflecting the relative performance of the US
Dollar against a basket of major global currencies.

EUR/USD moves sideways around the 1.1770 area in
early Friday Asian trading. Upside momentum for the
Euro remains capped amid ongoing speculation
surrounding leadership at the European Central Bank.
According to a Financial Times report, ECB President
Christine Lagarde could step down before completing
her eight-year term. Analysts note that an early
departure may enable French President Emmanuel
Macron and German Chancellor Friedrich Merz to
appoint a successor ahead of the April 2027 French
presidential election.

GBP/USD extends its weekly decline for a fifth straight
session on Friday, retreating toward the near one-month
low recorded the previous day. The pair trades below
the mid-1.3400s during the Asian session and remains
exposed to additional downside as markets await key
US macroeconomic releases for direction. Reduced
expectations of Federal Reserve rate cuts continue to
support the US Dollar, while increasing bets on a
potential March Bank of England rate cut weigh on the
Pound. Investors now turn their attention to the Advance
US Q4 GDP and the US PCE Price Index for fresh
guidance.

The USD/ZAR pair is trading at 16.1647 — 16.1785 level.

The Japanese Yen weakens against the US Dollar
during Friday’s Asian session, allowing USD/JPY to
retain gains close to Thursday’'s weekly high near
155.20. The pair remains supported as the Greenback
outperforms following January FOMC Minutes, which
indicated policymakers are in no hurry to cut rates while
inflation stays above the Federal Reserve’s 2%
objective, keeping the pair bullish.

The Indian Rupee is trading at 90.9675 — 90.9750
against the dollar.

The USD/MGA is trading at the 4369.91 — 4404.91 level.

Daily Market Report

*  On 14t January 2026, BOM intervened on the domestic foreign exchange

market and sold a total amount of USD10.0 million at the rate of Rs46.15/USD.

Bond Buzz and Money Market news

Excess liquidity on the market stood at around MUR 46.3 Bn on 19 Feb 26.
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Central Bank Rates

Trading Idea — EUR/U

FED — Upper Bound 3.75% EUR/USD is trading in a tight range near 1.1770 in early Friday’s Asian session, with price action showing a slightly bearish bias.
BOE 3.75% The Euro’s upside remains limited amid uncertainty over leadership at the European Central Bank. Reports suggesting that ECB
’ President Christine Lagarde may leave before the end of her term add to caution around the currency, keeping buying interest

subdued and leaving the pair vulnerable to further downside.
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or KY:1%i Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature
whatsoever, arising in contract, tort or otherwise suffered by any person / entity relying on the information contained in this document or arising from any
shortcoming, mistake, omission, defect or inaccuracy, in the document arising for any reason. The information herein may include opinions, estimates, indicative rates,
terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and
may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on
numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is

owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any
information storage and retrieval system wi t the permission of the Bank.
Sources: Bloomberg, Reuters, Bank of Mauritius
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